CMC: Explanation for the difference in the figures in the financial statement between Quarter I.2015 and Quarter I/2014
On 15/04/2015, CMC Investment Joint Stock Company announced the explanation for for the difference in the figures in the financial statement between Quarter I.2015 and Quarter I/2014 as follows:


	Items
	Quarter I/2015
	Quarter I/2014
	Difference
	Rate

	1. Net sales of merchandise and services
	702,727,273
	3,704,000,000
	-3,001,272,727
	18.97

	2. Financial income
	1,453,489,287
	1,762,998,499
	-039,509,212
	82.44

	3. Other income
	0
	40,254,000
	-40,254,000
	100

	4. Cost of goods sold
	648,003,000
	3,336,346,000
	-2,688,343,000
	19.42

	5. Financial expenses
	212,761,690
	-66,224,529
	+278,986,219
	521.27

	6. Selling expenses
	2,370,000
	35,729,727
	-33,359,727
	6.63

	7. General and administration expenses
	418,584,466
	462,256,343
	-43,672,877
	90.55

	8. Other expenses
	0
	0
	
	

	9. Accounting profit (loss) before tax
	874,497,404
	1,739,144,958
	-864,647,554
	50.28

	10. Accounting profit (loss) after tax
	874,497,404
	1,489,322,116
	- 614,824,712
	58.71




The explanation for the difference in the revenue:

The revenue of Quarter I/2015 decreased by VND 3,001,272,727, equivalent to 18.97 %. The reason: CMC Investment Joint Stock Company traded construction machinery and equipment for the construction works, in Quarter I/2015 the Company promoted the approach to the construction works to sell machinery and equipment but not get good result because of the difficulties of the economy, so the revenue decreased year on year.

The financial revenue in Quarter I/2015 decreased by VND 309,509,213, equivalent to 82.44% compared to Quarter I/2014. The reason: Securities Market in Quarter I/2014 was quite good, so the the Company restructured the items of financial investment of the Company.

The explanation for the difference in the cost:

The cost of goods sold in Quarter I/2015 decreased by VND 2,688,343,000, equivalent to 19.42% compared to Quarter I/2014. The reason: the revenue decreased, so the cost decreased
Financial expense in Quarter I/2015 increased by VND 278,986,219, equivalent to 19.42% compared to Quarter I/2014. The reason: the Company sold the stocks because the market had good changes for the Company, so the financial expense increased.

The sale expense in Quarter I/2015 decreased by VND 33,359,727, equivalent to 6.63% compared to Quarter I/2014. The reason: in Quarter I/2015, the machinery and equipment volume were sold slowly, the Company did not purchased input products, so the cost decreased.

The general and administration expenses in Quarter I/2015 decreased by VND 43,671,877, equivalent to 90.55% compared to Quarter I/2014. The reason: The leaders of the Company limited minimum costs.

The explanation for the difference in the profit:

- The profit before tax in Quarter I/2015 decreased by VND 864,647,554, equivalent to 50.28% compared to Quarter I/2014. The reason: the economy in Vietnam and the world met difficulties, the lending interest had decreased but still at high rate, the securities market had increase but not much.

- The profit after tax in Quarter I/2015 decreased by VND 614,824,712, equivalent to 58.71% of Quarter I/2014. The reason: The profit before tax of the Company decreased.
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